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Implied move

USA Movement (Overnight) Cents Currencies 26-Jul-23 07:28:20
(DEC23) CORN 558.50 4.25 R/$ last 17.5706 -0.1115
(NOV23) SOYA 1,413.50 9.50 Euro= 1.1049 0.0007
W1 CBOT (Dec23) 766.25 3.75 GOLD 1,963 0.3151
W1 KCBT (Dec23) 911.50 -7.50 BRENT 83.11 0.43
BlackSea Weat (JuL23) 232.25 0.75

Index Change

Maize (Dec23) 3,863 R5.07 Wheat CBOT (Dec23) 4,947 -R7.03
Soya (Nov23) 9,125 R 3.81 Wheat Kansas (Dec23) 5,885 R -86.07
BlackSea Weat Near 4,081 R -12.63 Rand Effect on WEAT Parity* R -31.56




South African Rand

UPDATE 1-South African rand gains on China policy pledges - Reuters News

JOHANNESBURG, July 25 (Reuters) - The South African rand extended gains from the previous session on Tuesday as China's pledges to increase support for its sputtering economy

boosted risk appetite globally.

+ At 1534 GMT, the rand traded at 17.6150 against the dollar ZAR=D3, about 0.7% stronger than its closing level on Monday.

+ Therand is up more than 6% this month against the U.S. currency, recovering further from a record low struck in early June.

+ "Buoyed by Chinese optimism after the global superpower pledged to provide stimulus for the flailing economy, bolstering the traditional positive relationship it maintains with the rand,"
DailyFX analyst, Warren Venketas, said in research note.

» China's top leaders pledged on Monday to step up help for the economy amid a tortuous post-COVID recovery and signalled that there would be more to come for the property industry.

» On the stock market, the Top-40 .JTOPI and the broader all-share .JALSH indices both rose almost 1%.

+ South Africa's benchmark 2030 government bond ZAR2030= was weaker, with the yield up 2.5 basis points to 10.285%.

Daily Rand and Rand Index ZAR=; ZARTW]—

Price[ "BBand; ZAR=; Bid(Last); 21; Simple; 1.0 © . T
72 202307 26.187661: 18.2004; 178146
BBand; ZAR Bld(Last) 21; Slmple 2.0
7251202307 26:192418; 18.2904: 17 3389
731 SMAZAR=Bid(Last); 40 .
20230726 184867 |
73.51--SMA: ZAR=: Bid(Last), 100---

2023-07-26;185192 |

741 Cndl,ZAR=; Bid" T i ;
745/ 2023-07-26,175470; 17 6146 17 5318 17. 5720
-)Llne ZARTWI=; Laleuule(Last) 3
754 202307 25;77.03" !

755

765

Vi WIACD: ZAR=, Bid(Last), 12,26,0; Slmple
"ga1-2023-07-26; -0 4204; -0 14577 R T T =
|,.MACDF; ZAR=; Bid(Last); 12;26;9 Slmp\e i : i Ll

015000307 26 02746 ; w\\w\l||||||ww\i%~l—|__i____/ ‘ : =TT i||||‘ 1 ‘1 : : 3 1 ;
- ! ! ! = g ! i i i ! i i . i ! ! i

30 08 13 20 27 06 13 20 27 03 10 17 24 01 08 15 22 29 05 12 19 28 03 10 17 24 31
| February 2023 | March 2023 | April 2023 | May 2023 | June 2023 | July 2023 |

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



reuters://REALTIME/Verb=FullQuote/ric=ZAR=D3
reuters://REALTIME/verb=NewsStory/ric=nL1N39A0KY
reuters://REALTIME/Verb=FullQuote/ric=.JTOPI
reuters://REALTIME/Verb=FullQuote/ric=.JALSH
reuters://REALTIME/Verb=FullQuote/ric=ZAR2030=

CBOT corn ends lower on profit-taking after one-month high - Reuters News

CHICAGO, July 25 (Reuters) - Chicago Board of Trade corn futures ended lower on Tuesday on chart-based selling and profit-taking, a day after the benchmark December contract CZ3
hit its highest in a month, traders said.

Perceptions that Russia has slowed its attacks on Ukraine's grain export infrastructure added pressure. CBOT corn and wheat futures had soared on Monday after Russia destroyed
Ukrainian grain warehouses on the Danube River, targeting a vital export route for Kyiv.

CBOT September corn CU3 settled Tuesday down 3 cents at $5.57-1/2 per bushel.

Most-active CBOT December corn CZ3 ended down 3 cents at $5.65-1/4 per bushel after rising to $5.72.

Technical selling in December corn was noted after the contract was unable to match Monday's high of $5.72-1/4 a bushel.

The International Monetary Fund estimated that Russia's exit from a deal allowing Ukrainian exports via the Black Sea could drive global grain prices up by 10-15%, but said it was
continuing to assess the situation.

The U.S. Department of Agriculture late Monday rated 57% of the U.S. corn crop as good to excellent, unchanged from last week, while analysts on average had expected a slight
improvement.

Dally CBOT CORN DEC23
| Cndl; 1CZ3; Trade Price :
2023 07 26 565; 565; 558; 5581w e bes
SMA 1CZ3, Trade Pnce(Last) 9
2023 07-26, 542%+ 7
.BBand; 1CZ3; Trade Pnce(Last) 21, Slmp\e 10 .
2023 07 -26; 549’5+ 522%+ 495%+ |
BBand 1CZS Trade Price(Last), 21, Slmp\e 2 0---
"'-—--2023 07 -26; 577+ 522%+; 468"+

SMA; 1CZ3; Trade Pnce(Last) 408
2023 07- 26.‘40 . O :

Price
- USc
Bsh
7620

--+610
1600
--+590

980
.
F570

560
w550

910
-500

1450
iE

3b ' 06 1'3 2:1 2'7 ’ 0'5 1'3 2b 2% OS 1b 1'7 2'4 0'1 08 1:5 25. sb ' 0:5 12 26 2'5 0'3 1:0 1:7 2;1 3‘1
| February 2023 | March 2023 April 2023 | May 2023 | June 2023 July 2023 |

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



reuters://REALTIME/Verb=FullQuote/ric=CZ3
reuters://REALTIME/verb=NewsStory/ric=nL4N39A10E
reuters://REALTIME/Verb=FullQuote/ric=CU3
reuters://REALTIME/Verb=FullQuote/ric=CZ3
reuters://REALTIME/verb=NewsStory/ric=nL1N39B25R
reuters://REALTIME/verb=NewsStory/ric=nL1N39A2C0

SAFEX WMAZ DEC23

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Daily SAFEX WMAZ DEC23
~Cndl; MAWZ3; Trade Price ; Price
72023-07-25;4,048.00; 4,048.00; 3,911. 20 3,951. 00 """" ZAR
-.BBand; MAWZ3; Trade Price(Last); 21; Simple; 1.0 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; T
2023-07-25; 3,931.03; 3,797.14; 366326 >N ! : 3 3 : : : : : 3 3 : : : 3 3 : : L4600
BBand; MAWZ3; Trade Price(Last), 21; Simple; 2.0 1 i : i i ; ; ; : : i i : : : i i : : i '
12023-07-25;4,064.92; 3,797.14;3529.37 | 3 : 5 3 3 : : : ; ; 3 3 | | | | | i i ;
- SMA; MAWZ3; Trade Price(Last); 40._ | .. N R e . oo e e s oo e T o e e ¥ 1411
T2023-07-25;3.848.40 7' I~ : | | | i i | ; ; ; i i | i : : : i i : : i
SMA; MAWZ3; Trade Price(Last); 100
; 4,400
4,300
+4,200
+4,100
hd
-4,000
*
*
---#3,900
*
+3,800
3,700
*
-3,600
hd
A 5 1 | = 3 — A — A B 5 5 1 1 L 5 f 3 i F . [lAuto
30 06 13 20 27 06 13 20 27 03 11 17 24 02 08 15 22 29 05 12 19 26 03 10 17 24 31
\ February 2023 \ March 2023 | April 2023 | May 2023 June 2023 \ July 2023 \




SAFEX YMAZ DEC23

Daily SAFEX YMAZ DEC23

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Cndl; MAYZ3; Trade Price 7 1 T i L Price
2023-07-25; 4,087.00: 4,089.00: 3,965. 20 4,006. 00 ; . ZAR
| _BBand; MAYZ3; Trade Price(Last); 21;Simple; 1.0™~_ | | 1 10 T

7 2023-07-25; 3,988.42; 3,857.24; 3,726. 06 | § § 4,700
‘BBand; MAYZ3; Trade Price(Last), 21; Slmple 2.0 | |

—2023-07-25; 4,119.60; 3,857.24;3,594.88 ... ke TN L4 600
SMA; MAYZ3; Trade Price(Last); 40 | |

--2023-07-25: 3,92460° | _ m , ; ! ; ; ; 1 i
--SMA; MAYZ3: Trade Price(Last); ma------i --------- e NG N e R e ST 4 500

| _2023-07-25; 4,026.32 i ; ; ; ; ; | | |

S S S W i N T 4400

—————————————————————————— j 14,300

-------------------------- 4,200

| e

-------------------------- ‘ ----4,100

"
.......................... T S SRt SOt SURRUER U 44,000
_
edee————— Levmmaaeans :. ...................... demmemnan Loemmemmnnn [, ! _3!900
. Tl

..................................................................................................................................................................................................................................... -3,800

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, : ,3!700

B B S B A i i il il A P e S S o e B o e ..., ...... +3,600
: ! : : : : : : ! : : ! : : : ! : ! : : : | : ! B i Autol
30 06 13 20 27 06 13 20 27 03 11 17 24 02 08 15 22 29 05 12 19 26 03 10 17 24 31

| February 2023 \ March 2023 | April 2023 | May 2023 June 2023 July 2023 |




Soyabean

CBOT soybeans end down on profit-taking; US crop weather eyed - Reuters News

CHICAGO, July 25 (Reuters) - Chicago Board of Trade soybean futures ended lower on Tuesday on profit-taking a day after the benchmark November contract SX3 set a multi-month high,
while hot weather in the U.S. Midwest crop belt this week looked to be short-lived, traders said.

» Traders continue to monitor tensions in the Black Sea region a day after Russia destroyed Ukrainian grain warehouses on the Danube River, targeting a vital grain export route for Kyiv.

* CBOT September soybean futures SU3 settled down 2-3/4 cents at $14.50-1/2 per bushel while most-active November soybeans SX3 ended down 4-1/2 cents at $14.20 a bushel.

+ CBOT September soymeal SMUS3 finished up $5.90 at $436.30 per short ton.

» CBOT soyaoil futures closed mixed. September soyoil BOU3 settled up 0.27 cent at 68.48 cents per Ib while most-active December BOZ3 fell 0.48 cent to finish at 64.26 cents.

* The U.S. Department of Agriculture late Monday rated 54% of the U.S. soybean crop as good to excellent, down from 55% last week, while analysts on average had expected no change.
» Traders continue to worry about weak export demand for U.S. soy supplies given Brazil's bumper harvest.
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Soyabean

SAFEX SOYA DEC23
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CBOT wheat ends firm, paring gains after 5-month top; Ukraine in focus - Reuters News

CHICAGO, July 25 (Reuters) - Chicago Board of Trade wheat futures set five-month highs on Tuesday after Russia's attacks on Ukraine's grain export infrastructure raised concerns about
long-term global supplies and triggered a round of fund short-covering, traders said.

But CBOT wheat pared gains and turned lower at times as traders booked profits and awaited further developments in the Black Sea region.

CBOT September soft red winter wheat WU3 settled up 2-3/4 cents at $7.60-1/4 per bushel, easing after a climb to $7.77-1/4, its highest since late February.

K.C. September hard red winter wheat KW U3 ended down 5-3/4 cents at $9.12-3/4 a bushel, and MGEX September spring wheat MWEUS fell 4 cents to finish at $9.32.

The International Monetary Fund estimated that Russia's exit from a deal allowing Ukrainian exports via the Black Sea could drive global grain prices up by 10% to 15%, but said it was

continuing to assess the situation.

The U.S. Department of Agriculture late Monday rated 49% of the U.S. spring wheat crop as good to excellent, down from 51% the previous week, while analysts on average had
expected no change.

The USDA also said the U.S. winter wheat harvest was 68% complete, up from 56% a week ago but lagging the five-year average of 77%.
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Short Term Precipitation Outlooks

Precipitation Forecasts
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