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Parity Movements (implied price moves)
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South African Rand (ZAR)
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USD/ZAR Weekly: Bearish > R18.45
• ZAR has been on a downward trajectory against a buoyant USD, but traded slightly higher on Wednesday as the USD weakened, which supported risk 

sentiment – Reuters News



USA Corn
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Dec23 Daily: Contract status bearish < $5.05
• Corn lost more ground as prices of corn & soybeans came under pressure from advancing US harvest and ample global supplies; US weather is forecast to 

be favourable for the corn and soybean harvest in the coming weeks – Reuters News



White Maize
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Dec23 Daily: Contract status bullish > R4050



Yellow Maize
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Dec23 Daily: Contract status bullish > R4000



USA Soya
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Nov23 Daily: Contract status bearish < $13.00
• Decline in the USD from recent highs, along with a recent report of purchases from China lent some support to soybean prices, but ample global supplies 

have capped gains following a steep selloff Friday – Reuters News



Suns
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Dec23 Daily: Contract status bullish > R9100



SA Soya
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Dec23 Daily: Contract status bearish < R9650



USA Wheat (Kansas red; CBOT black)
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Dec23 Daily: Contract status bearish < $7.70
• Soft red winter wheat declined 1.5% to end $5.60, pushed lower by profit-taking; demand remains a real problem in the market, but is expect to improve as South 

American supplies dwindle and the US moves into the winter months – Reuters News



SA Wheat
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Dec23 Daily: Contract status bearish < R6280



Weather
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SA Medium-term Precipitation Forecasts
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