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Parity Movements (implied price moves)
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South African Rand (ZAR)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

USD/ZAR Weekly: Bearish > R18.60
• USD headed for a second weekly gain on signs of resilience in the US economy and caution about rate cuts from central bankers – Reuters News.

• Weaker than R18.60 means the ZAR remains under pressure against a sideways to bullish USD.



USA Corn
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Mar24 Daily: Contract status bearish < $4.70
• Corn futures settled higher after large global supplies pushed the market to a three-year low; short covering helped corn turn higher – Reuters News.



White Maize
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Mar24 Daily: Contract status bearish < R3780



Yellow Maize
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Mar24 Daily: Contract status bearish < R3700



USA Soya
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Mar24 Daily: Contract status bearish < $12.80
• Soybeans finished stronger as market bounced after hitting lowest price in two years; short covering and technical buying helped – Reuters News.



Suns
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Mar24 Daily: Contract status bearish < R8900



SA Soya
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Mar24 Daily: Contract status bearish < R8800



USA Wheat (Kansas red; CBOT black)
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Mar24 Daily: KW contract status bearish < $6.40
• Wheat futures closed slightly firmer as the market bounced after falling to a seven-week low – Reuters News.



SA Wheat
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Mar24 Daily: Contract status bullish > R6080



Weather
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SA Medium-term Precipitation Forecasts
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