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UPDATE 1-South African rand kicks off 2024 on weaker note - Reuters News 
Jan 2 (Reuters) - The South African rand slipped on Tuesday, the first trading day of 2024, as the U.S. dollar rose on global markets.

• At 1540 GMT, the rand traded at 18.5750 against the dollar ZAR=D3, down 1.6% on its previous close.

• The dollar =USD was up 0.7% at 102.13 against a basket of global currencies, on track for its biggest daily percentage gain since October.

• With no major domestic economic data releases due till Thursday, the rand is expected to take its cues from offshore drivers.

• The global market focus this week is on economic data that could shed more light on the trajectory for U.S. interest rates.

• Minutes from the last U.S. Federal Reserve meeting in December are scheduled for release on Thursday and will provide insight into the central bankers' thinking around rate cuts this 

year. There will also be a U.S. jobs report on Friday.

• In South Africa, a whole-economy purchasing managers' index survey ZAPMIM=ECI is due to be published on Thursday.

• On the Johannesburg Stock Exchange, the Top-40 index .JTOPIclosed over 1.6% lower. The benchmark 2030 government bond ZAR2030= was weaker, with the yield up 8.5 basis points 

to 9.855%.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMFVM
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVI9RDM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz09VVNE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVBNSU09RUNJ
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz0uSlRPUEk=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVIyMDMwPQ==
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CBOT corn sets contract low on Brazilian rains, rising dollar - Reuters News

CHICAGO, Jan 2 (Reuters) - Chicago Board of Trade corn futures ended weaker on Tuesday and set a new contract low as favorable rains hit dry Brazilian crop areas, analysts said.

• CBOT March corn CH24 settled 7-1/2 cents weaker at $4.63-3/4 per bushel and set a contract low of $4.62-1/2. The contract previously hit a low of $4.68-1/4 on Dec. 20.

• Rains in northern areas of Brazil are helping to improve crop conditions after recent hot, dry weather, forecasters said.

• StoneX lowered its estimates for Brazil's corn production.

• Lackluster export demand for U.S. corn and strength in the dollar added pressure on CBOT corn, traders said. A firm dollar makes U.S. farm products look less attractive to importers.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uUzBOM0Q5MDE5
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SAFEX WMAZ MAR24
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SAFEX YMAZ MAR24
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CBOT soybeans slide to June low as favorable rains hit Brazil - Reuters News 
CHICAGO, Jan 2 (Reuters) - Chicago Board of Trade soybean futures crumbled on Tuesday on recent rains in dry areas on Brazil and forecasts for more showers, traders said.

• CBOT March soybeans SH24 settled down 24-1/2 cents at $12.73-1/2 a bushel. The contract touched its lowest price since June 29.

• CBOT March soyoil BOH24 ended up 0.11 cent at 48.29 cents per lb, while March soymeal SMH24 closed $6.50 lower at $379.50 per short ton. 

• Rains in northern Brazil are helping to slowly improve moisture and crop conditions, and are expected to remain "very active" this week, forecaster Maxar said. 

• StoneX cut its estimate for Brazil's crop to 152.8 million metric ton from 161.9 million tons due to a lack of rain in key farmlands.

• After the market closed, the U.S. Department of Agriculture said 6 million tons, or 200.1 million bushels, of soybeans were crushed in November. Analysts had expected 5.991 million tons, 

or 199.7 million bushels.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1CT0gyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TTUgyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMTYz
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMUs4
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RPMTZM
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SAFEX SOYA MAR24
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SAFEX SUNS MAR24
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CBOT wheat nears three-week low, ends down with corn, soy - Reuters News 
CHICAGO, Jan 2 (Reuters) - Chicago Board of Trade wheat futures ended lower on Tuesday with the neighboring corn and soybean markets.

• Strength in the U.S. dollar pressured agricultural futures, traders said, as the dollar index was on track for its biggest daily percentage gain since October.

• CBOT March wheat Wv1 settled down 21-1/4 cents at $6.06-3/4 per bushel. The contract hit its lowest price since Dec. 13.

• K.C. March hard red winter wheat KWH24 ended down 13 cents at $6.29 a bushel. MGEX March spring wheat MWEH24 last traded down 8-1/2 cents at $7.15 per bushel.

• European wheat prices, which had been trading slightly higher on Tuesday morning, turned lower and ended down when U.S. grains futures dropped.

• Traders monitored risks in Ukraine, where Russian missile attacks hit the port of Odesa, and in the Red Sea.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMUhN
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1LV0gyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NV0VIMjQ=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMTQx
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RSMDA1
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0RTMDlI
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SAFEX WHEAT MAR24
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Short Term Precipitation Outlooks
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