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USA Movement (Overnight) Cents Currencies 01-Feb-24 07:20:17

CORN CBOT (Mar24) 446.50     0.25 R/$ last 18.6786 -0.0342   

SOY CBOT (Mar24) 1,218.25  10.50 Euro= 1.0806 -0.0015

W1 CBOT (Mar24) 591.75     -7.00 GOLD 2,045       7.7900
W1 KCBT (Mar24) 618.50     -6.50 BRENT 80.86 -1.21

BlackSea Weat (Mar24) 275.75     0.00

Index Change

Maize (Mar24) 3,283       R -4.17 Wheat CBOT (Mar24) 4,061       -R55.57

Soya (Mar24) 8,360       R 56.88 Wheat Kansas (Mar24) 4,245       R -52.46

BlackSea Weat Near 5,151       R -9.43 Rand Effect on WEAT Parity* R -6.60

* Average based on Prev. Spot FOB - Russian, Baltic and Australian Wheat.
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UPDATE 1-South African rand firms against dollar ahead of Fed rate decision - Reuters News 
JOHANNESBURG, Jan 31 (Reuters) - South Africa's rand strengthened against a weaker U.S. dollar on Wednesday, ahead of an interest rate decision by the Federal Reserve.

• At 1530 GMT, the rand traded at 18.6250 against the dollar ZAR=D3, about 0.9% stronger than its previous close.

• The dollar index =USD was last down around 0.3% against a basket of currencies.

• The U.S. central bank is expected to hold rates steady while investors look for clues on when they can expect a rate cut.

• On the stock market, the Top-40 .JTOPI index fell about 0.1%.

• South Africa's benchmark 2030 government bond ZAR2030= was stronger in late deals, with the yield down 3 basis points to 9.750%.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVI9RDM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz09VVNE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz0uSlRPUEk=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVIyMDMwPQ==
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CBOT corn ends mixed; finishes January down nearly 5% - Reuters News 
CHICAGO, Jan 31 (Reuters) - Chicago Board of Trade corn futures settled mixed on Wednesday, hovering above three-year lows set this week as market players awaited fresh 

fundamental direction, traders said.

• CBOT March corn CH24 settled up 1/2 cent at $4.48-1/4 per bushel while back months ended fractionally lower.

• For the month of January, CBOT March corn CH24 fell 23 cents a bushel, or 4.9%, the contract's third consecutive monthly slide, reflecting improved corn and soy harvest 

prospects in South America.

• Corn futures were anchored on Wednesday by declines in crude oil CLc1 and worries about demand for goods from China. Manufacturing activity in China contracted for a fourth 

straight month in January, an official factory survey showed, raising concerns about the health of the world's No. 2 economy. O/R

• Corn sometimes follows trends in crude oil given its role as the main U.S. feedstock for ethanol. 

• The U.S. Energy Information Administration said weekly production of corn-based ethanol rose in the latest week to 991,000 barrels per day while stockpiles fell to 24.270 million 

barrels, a three-week low. EIA/S

• Ahead of Thursday's weekly export sales report from the U.S. Department of Agriculture, traders expected the government to report U.S. corn sales in the week ended Jan. 25 at 

800,000 to 1,300,000 metric tons

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DTGMx
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VMMDRT
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/cmVkaXJlY3Q9bmV3c3hyZXNieXRpbWUmU2VhcmNoLlZhbHVlPU8vUg==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/cmVkaXJlY3Q9bmV3c3hyZXNieXRpbWUmU2VhcmNoLlZhbHVlPUVJQS9T
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VMMkhE
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SAFEX WMAZ MAR24
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SAFEX YMAZ MAR24
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CBOT soybeans end higher, extending bounce from two-year lows - Reuters News 

CHICAGO, Jan 31 (Reuters) - Chicago Board of Trade soybean futures closed higher on Wednesday, rebounding from early declines to extend a technical rebound from two-year lows set a 

day earlier, traders said. 

• CBOT March soybeans SH24 settled up 3-1/2 cents at $12.22-1/4 per bushel.

• Still, for the month of January, the March contract SH24 fell 75-3/4 cents a bushel or 5.8%, reflecting improved soy harvest prospects in South America.

• CBOT March soymeal SMH24 ended Wednesday up $5.30 at $368.30 per short ton and March soyoil BOH24 finished up 0.02 cent at 46.02 cents per pound.

• Rallies in soybeans were capped by uncertainty about demand from top global buyer China. Manufacturing activity in China contracted for a fourth straight month in January, an official 

factory survey showed, raising concerns about the health of the world's No. 2 economy.

• Ahead of Thursday's weekly export sales report from the U.S. Department of Agriculture, traders expect the government to report U.S. soybean sales in the week ended Jan. 25 at 

500,000 to 1,050,000 metric tons. 

• For the USDA's monthly soy crushing report, also due on Thursday, analysts on average expect the government to show that U.S. processors crushed a record-high 206.1 million bushels 

of soybeans in December.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TTUgyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1CT0gyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VMMDRT
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VMMkhE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VLMDE5
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SAFEX SOYA MAR24
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SAFEX SUNS MAR24
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CBOT wheat sags on technical selling; ends month down 5.2% - Reuters News 
CHICAGO, Jan 31 (Reuters) - Chicago Board of Trade wheat futures fell on Wednesday on technical selling and spillover weakness from European wheat markets amid thin export demand, 

traders said.

• CBOT March soft red winter wheat WH24 settled down 10-1/4 cents at $5.95-1/4 per bushel.

• For the month of January, the CBOT March contract WH24 fell 32-3/4 cents a bushel or 5.2%, halting a three-month climb.

• K.C. March hard red winter wheat KWH24 ended Wednesday down 8-3/4 cents at $6.22 a bushel and MGEX March spring wheat MWEH24 fell 7-1/2 cents to finish at $6.92-1/4.

• Euronext wheat futures hit contract lows, pressured by sluggish export demand and strong competition from Russian supplies.

• Russia will increase the area for the 2024 harvest by 300,000 hectares to 84.5 million hectares, the country's agriculture minister said.

• Ahead of Thursday's weekly export sales report from the U.S. Department of Agriculture, traders expected the government to report U.S. wheat sales in the week ended Jan. 25 at 275,000 

to 600,000 metric tons. 

• India's major wheat-growing areas in the north, as well as other parts of the country, could experience above normal temperatures in February, India's state-run weather office said, raising 

concerns about crop yields.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XSDI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1LV0gyNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NV0VIMjQ=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0VMNlZG
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0VMMlZC
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0VMMkhE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDROM0VMM0hM
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SAFEX WHEAT MAR24
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Short Term Precipitation Outlooks
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