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Parity Movements (implied price moves)
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South African Rand (ZAR)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

USD/ZAR Weekly: Bearish > R18.66
• ZAR stronger but remains close to the R19 mark with no positive domestic news as traders await the budget speech on 21 Feb – Reuters News.

• Weaker than R18.66 means the ZAR remains under pressure against a sideways to bullish USD, now stronger than 1.08 to the EUR.



USA Corn
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Mar24 Daily: Contract status bearish < $4.55
• Corn turned up on bargain buying but the market continues to feel pressure from ample supplies and improving Argentina crop weather – Reuters News.



White Maize
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Mar24 Daily: Contract status bullish > R4050



Yellow Maize
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Mar24 Daily: Contract status bullish > R3750



USA Soya
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Mar24 Daily: Contract status bearish < $12.00
• Soybeans fell to near three-year lows as forecasts of rainfall in South America bolstered expectations of ample supplies – Reuters News.



Suns
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Mar24 Daily: Contract status sideways R8500/R8900



SA Soya
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Mar24 Daily: Contract status sideways R8200/R8800



USA Wheat (Kansas red; CBOT black)
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Mar24 Daily: KW contract status bearish < $6.15
• Wheat slipped as declining Russian grain prices maintained pressure on the market – Reuters News.



SA Wheat
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Mar24 Daily: Contract status bearish < R6100



Weather
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SA Medium-term Precipitation Forecasts
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