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USA Movement (Overnight) Cents Currencies 20-Feb-24 07:26:12

CORN CBOT (Mar24) 418.25     1.75 R/$ last 18.9760 0.0062     
SOY CBOT (Mar24) 1,182.50  10.25 Euro= 1.0767 -0.0007

W1 CBOT (Mar24) 559.25     -1.25 GOLD 2,019       0.3603
W1 KCBT (Mar24) 571.25     4.00 BRENT 83.47 0.68
BlackSea Weat (Mar24) 198.00     -4.00

Index Change

Maize (Mar24) 3,125       R 14.09 Wheat CBOT (Mar24) 3,899       -R7.44

Soya (Mar24) 8,244       R 74.13 Wheat Kansas (Mar24) 3,983       R 29.18

BlackSea Weat Near 3,757       R -74.65 RAND EFFECT ON WHEAT PARITY 3,955       R 1.29
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UPDATE 1-South African rand slips against stronger dollar; stocks edge lower - Reuters News 
JOHANNESBURG, Feb 19 (Reuters) - The South African rand slipped on Monday against a stronger dollar as investors waited for local unemployment figures on Tuesday and the finance 

minister's budget speech on Wednesday.

• The rand traded at 18.9800 against the dollar ZAR=D3 by 1519 GMT, 0.45% weaker than its previous close.

• The dollar =USD inched up around 0.1% against a basket of global currencies.

• Statistics South Africa is scheduled to release fourth-quarter unemployment numbers around 0930 GMT on Tuesday. The official jobless rate fell to 31.9% in the third quarter of 2023 but 

remained among the highest in the world.

• The main event of the week will be Wednesday's budget presentation, which will lay out the government's spending priorities, revenue collection measures and updated economic forecasts 

for the coming year.

• "Given the economy's weak performance, we anticipate further fiscal slippage ... The finance minister will try to appease markets, but he will more than likely disappoint," Oxford Economics 

said in a note.

• On the stock market, the Top-40 .JTOPI index closed 0.08% lower. 

• South Africa's benchmark 2030 government bond ZAR2030= was weaker, with the yield up 4 basis points at 10.135%.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVI9RDM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz09VVNE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0NGM0s1
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz0uSlRPUEk=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVIyMDMwPQ==
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GRAINS-Soybeans rise for second session on short-covering; ample supplies curb gains - Reuters News 

•Soybeans jump 1% to one-week high on short-covering bounce

•Large S.American supplies limit gains in Chicago futures

SINGAPORE, Feb 20 (Reuters) - Chicago soybean futures gained more ground on Tuesday, with the market climbing to its highest level in almost one week on the back of short-

covering, although rising global supplies kept a lid on prices.

• Wheat dropped to its weakest level in three months on pressure from abundant Black Sea supplies, while corn rose for the first time in four sessions.

• "There is some short-covering in the market today but overall prices are depressed due to large South American supplies," said Dennis Voznesenski, associate director for 

agricultural economics at Commonwealth Bank of Australia in Sydney.

• "On top of that there are improved planting prospects in the U.S. versus 2023 for the 2024 season."

• The most-active soybean contract on the Chicago Board of Trade (CBOT) Sv1 was up 1% at $11.84-1/4 a bushel, as of 0433 GMT, the highest since Feb. 14. Wheat Wv1 slid 

0.3% to $5.57-1/4 a bushel, after dropping earlier in the session to $5.55 a bushel, the lowest since Nov. 16.

• Corn Cv1 added 0.5% to $4.18-3/4 a bushel.

• Large speculators increased their net short position in CBOT corn futures in the week ended Feb. 13, regulatory data released on Friday showed. 

• The Commodity Futures Trading Commission's weekly commitments of traders report also showed that non-commercial traders, a category that includes hedge funds, trimmed 

their net short position in CBOT wheat and trimmed their net short position in soybeans.

• Brazil's 2023/24 soybean harvest had reached 32% of the planted area as of last Thursday, agribusiness consultancy AgRural said on Monday, up 9 percentage points from the 

previous week and above the 25% seen at the same time a year earlier.

• The U.S. Department of Agriculture last week said that U.S. soybean ending stocks would climb to 435 million bushels in 2024/25, the highest since 2019/20, and U.S. corn 

stocks would balloon to 2.532 billion bushels, the most since the 1987/88 season.

• In the wheat market, Russian export prices continued to fall last week amid weakening global prices and some growth in shipments, analysts said.

• The price of 12.5% protein Russian wheat scheduled for free-on-board (FOB) delivery late March was $219 a metric ton, down $5 from the previous week, the IKAR agriculture 

consultancy reported.

• In news, Indonesian grain buyers are boosting imports of lower quality wheat as a decline in corn output last year following a severe drought linked to an El Nino weather pattern 

tightened the country's animal feed supplies.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uQVFOMklPRlZB
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDJOM0Y0MFFZ
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDVOM0Y0MlY0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDNOM0YwMFdG
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CBOT CORN MAR24
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SAFEX WMAZ MAR24
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SAFEX YMAZ MAR24
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CBOT SOYA MAR24
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SAFEX SOYA MAR24



Sunflower

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

SAFEX SUNS MAR24
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KANSAS WHEAT MAR24
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SAFEX WHEAT MAR24
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Short Term Precipitation Outlooks
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Short Term TEMPERATURE OUTLOOKS
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