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Parity Movements (implied price moves)
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South African Rand (ZAR)
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USD/ZAR Weekly: Bearish > R18.66
• SA inflation ticked up for the second month to 5.6% which could mean a longer wait for rate cuts this year – Reuters News.

• Weaker than R18.74 means the ZAR remains under pressure against a sideways to bullish USD, now at 1.08 to the EUR.



USA Corn
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Jul24 Daily: Contract status bearish < $4.60
• S-Am weather boosted CBOT corn: a downpour hit key Argentine grains regions & with heat and dryness for Brazil second crop corn – Reuters News.



White Maize
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Jul24 Daily: Contract status bullish > R4400



Yellow Maize
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Jul24 Daily: Contract status bullish > R4120



USA Soya
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May24 Daily: Contract status bullish > $12.00
• Soy reached their highest since Jan 26 on S-Am weather worries; Wet spots in east Argentina may hinder quality and slow harvesting – Reuters News.



Suns
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May24 Daily: Contract status bullish > R8900



SA Soya
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May24 Daily: Contract status bullish > R8400



US KANSAS Wheat
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May24 Daily: Contract status bearish < $6.00
• Wheat futures recovered from losses on Wednesday as corn and soybeans rose – Reuters News.



SA Wheat
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May24 Daily: Contract status bullish > R6040



Weather

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

SA Medium-term Precipitation Forecasts
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