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USA Movement (Overnight) Cents Currencies 30-May-24 07:40:42

CORN CBOT (Jul24) 455.00     -12.75 R/$ last 18.5302 0.1161     
SOY CBOT (Jul24) 1,213.00  -32.00 Euro= 1.0788 -0.0087

W1 CBOT (Jul24) 685.00     -23.25 GOLD 2,326       -17.4200

W1 KCBT (Jul24) 715.75     -20.25 BRENT 83.43 0.19
BlackSea Wheat (Near) 238.00     0.00

Index Change

Maize (Jul24) 3,319       R -71.63 Wheat CBOT (Jul24) 4,664       -R128.09

Soya (Jul24) 8,258       R -164.75 Wheat Kansas (Jul24) 4,873       R -106.48

BlackSea Wheat Near 4,410       R 27.63 RAND EFFECT ON WHEAT PARITY 5,011       R 31.40
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UPDATE 1-South African rand strengthens on eve of national election - Reuters News, 28 May 2024 06:08:50 PM 
JOHANNESBURG, May 28 (Reuters) - The South African rand strengthened a day before a national election on Wednesday which could see the ruling party lose its majority for the first time in 

30 years.

• At 1605 GMT, the rand traded at 18.2775 against the dollar ZAR=D3, around 0.6% stronger than its previous close.

• The dollar =USD last traded around 0.12% weaker against a basket of global currencies.

• South Africans will vote in national and provincial elections on Wednesday, with polls suggesting the governing African National Congress could lose its parliamentary majority for the first 

time since the end of apartheid in 1994.

• This outcome would force the ANC into a coalition to maintain governing power.

• Results are expected to start trickling in late on Wednesday, and markets will likely take direction as the results become clearer into the second half of the week.

• "Investors are keenly watching for a stable coalition outcome to avoid ideological swings, especially towards populist parties, which could stabilise South African financial markets," said 

Andre Cilliers, currency strategist at TreasuryONE.

• South Africa's benchmark 2030 government bond ZAR2030=firmed, with the yield down 3.5 basis points to 10.525%.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVI9RDM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz09VVNE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hVMEMy
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVIyMDMwPQ==
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• GRAINS-Wheat slips further from 10-mth high after rain forecast for parts of Russia - Reuters News, 30 May 2024 06:41:53 AM
• VEGOILS-Palm opens lower on weaker crude oil prices, rival oils - Reuters News, 30 May 2024 05:00:24 AM 

 
CANBERRA, May 30 (Reuters) - Chicago wheat futures on Thursday fell further from 10-month highs, as traders assessed whether forecast rain in parts of Russia would halt a rapid decline in harvest 

estimates for the world's top exporter. 

• Soybean and corn futures were little changed after dipping on Wednesday following a U.S. Department of Agriculture report showing speedy planting progress in the U.S. Midwest.

• Weighing on all three contracts was a stronger dollar, which made U.S. farm goods more expensive for importers with other currencies. USD= [FRX/]

• The most-active wheat contract on the Chicago Board of Trade (CBOT) Wv1 was down 1.2% at $6.84-1/2 a bushel by 0426 GMT. 

• Prices surged to $7.20 on Tuesday, the highest since July, after Russian analysts cut their harvest estimates by around 10 million metric tons due to dryness and spring frosts. 

• Expectations of a smaller crop in Ukraine also added to concerns about Black Sea supply.

• But weather charts suggest that rain this week should reach parts of southern Russia and Ukraine, though high temperatures could reduce its benefit to crops.

• "Prices are certainly overdone to the upside," said Ole Houe, director of advisory services at IKON Commodities in Sydney. 

• CBOT wheat is unlikely to fall significantly in the near term due to uncertainty about Black Sea supply, but should dip from July as northern hemisphere harvests pump grain into the market, he said.

• Also supporting prices are expectations that India could soon begin wheat imports after a six-year gap to replenish depleted reserves and hold down prices, as sources told Reuters could happen. 

• In other crops, CBOT soybeans Sv1 were up 0.1% at $12.14-3/4 a bushel and corn Cv1 was 0.1% higher at $4.55-1/2 a bushel.

• A USDA weekly report showed U.S. corn and soybean planting was slightly ahead of the average pace of the past five years, at 83% and 68% complete, respectively. 

• Argentinian farmers are meanwhile speeding up badly delayed sales of soybeans, government data show, helped by higher global prices and better weather conditions for the ongoing harvest. 

• Traders said commodity funds were net sellers of CBOT wheat, corn and soybeans on Wednesday, having sharply reduced their short positions in all three contracts in recent weeks.

KUALA LUMPUR, May 30 (Reuters) - Malaysian palm oil futures fell on Thursday, as weaker crude prices and lacklustre performances by rival oils in Dalian and Chicago contracts weighed on 

sentiment. 

• The benchmark palm oil contract FCPOc3 for August delivery on the Bursa Malaysia Derivatives Exchange slid 31 ringgit, or 0.77%, to 4,003 ringgit ($849.53) during early trade.FUNDAMENTALS

• * Oil prices were down as the markets wait on the latest U.S. crude oil stockpiles data while resilient U.S. economic activity pointed to borrowing costs staying higher for longer in a potential blow to 

demand. O/R

• * At 0046 GMT, Brent LCOc1 futures lost 9 cents, or 0.1%, to trade at $83.52 a barrel. 

• * Weaker crude oil futures make palm a less attractive option for biodiesel feedstock. 

• * Dalian's most-active soyoil contract DBYcv1 fell 0.15%, while its palm oil contract DCPcv1 lost 0.28%. Soyoil prices on the Chicago Board of Trade BOcv1 were down 0.78%.

• * Palm oil is affected by price movements in related oils as they compete for a share in the global vegetable oils market.

• * The ringgit MYR=, palm's currency of trade, weakened 0.21% against the dollar, making the commodity less expensive for buyers holding the foreign currency.

• * Palm oil may retrace into a range of 3,949 ringgit to 3,969 ringgit per metric ton, as it faces strong resistance at 4,025 ringgit, Reuters technical analyst Wang Tao said. TECH/C

MARKET NEWS

• * Asian stocks were a sea of red and bonds slid on bets global interest rates would stay higher for longer, as investors looked to key inflation readings at the end of the week for further clues on the 

future path of monetary policy. MKTS/GLOB

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1VU0Q9
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uUjROM0hBMDBY
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hVMElR
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hXMFdE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hWMk1D
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hXMlVQ
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hXMldV
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1GQ1BPYzM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0hXN0ZT
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1MQ09jMQ==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1EQlljdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1EQ1BjdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1CT2N2MQ==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NWVI9
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hYMDJZ
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hYMDJS
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CBOT corn slips on speedy planting and favorable weather - Reuters News 
29 May 2024 08:47:13 PM 

CHICAGO, May 29 (Reuters) - Chicago Board of Trade corn futures fell on Wednesday as speedy U.S. planting, favorable weather in the U.S. corn belt and falling wheat prices weighed.

• CBOT July corn CN24 fell 7-1/4 cents to close at $4.55-1/4 per bushel.

• The U.S. Department of Agriculture's Tuesday crop progress report showed U.S. corn was 83% planted as of Sunday, in line with trade expectations and ahead of the five-year 

average.

• A dry planting window is expected to last into the end of the week in the U.S. Midwest, analysts said.

• Falling wheat prices added downward pressure to corn markets.

• Argentina is on track to start long-awaited corn shipments to China from July, the country's grain export chamber told Reuters on Tuesday, which would be a major boost for the South 

American nation, the world's third top supplier of the grain.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DTjI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hWMk1D
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hWMVNR
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SAFEX WMAZ Jul 24
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SAFEX YMAZ JUL 24
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CBOT soybeans slide on fast planting and technical trading - Reuters News, 29 May 2024 09:04:13 PM

CHICAGO, May 29 (Reuters) - Chicago Board of Trade soybean prices continued their downward slide on Wednesday as technical trading and the U.S. Department of Agriculture's Tuesday 

report showed quick planting progress in the U.S. Midwest. 

• A dry window for planting is projected for the U.S. Midwest before rains return at the end of the week. 

• Soybean planting was 68% complete, ahead of the average analyst estimate of 66% and the five-year average of 63%.

• Traders expect U.S. soybean futures to continue to be pressured by plentiful supplies from South America. 

• CBOT July soybean futures SN24 fell 15-1/2 cents to $12.14 per bushel.

• CBOT July soymeal SMN24 fell $7.5 to close at $369.1 per short ton.

• CBOT July soyoil BON24 ended up 0.36 cent at 45.88 cents per pound. 

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hWMk1D
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TTjI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TTU4yNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1CT04yNA==


Soyabean

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

SAFEX SOYA JUL 24
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SAFEX SUNS JUL 24
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CBOT wheat falls on potential Russian rain and profit taking - Reuters News, 29 May 2024 08:59:39 PM 

CHICAGO, May 29 (Reuters) - Chicago benchmark wheat futures Wv1 edged down on Wednesday, as investors sought profits after the recent rally while questions lingered around whether 

forecasts for rain in Russia will stem a decline in harvest prospects in the world's biggest exporter.

• Dry weather and bitter frosts have hit key wheat-growing regions in Russia's south, and some 1.5 million hectares of Russian crops have been damaged by frosts, Russia's Grain Union 

said.

• Weather charts suggest rain could reach parts of drought-plagued southern Russia and Ukraine, according to analysts, although high temperatures could curb the benefits of additional 

moisture.

• The U.S. Department of Agriculture reported on Tuesday that 48% of the U.S. winter wheat crop was in good-to-excellent condition, down 1 percentage point from the previous week and 

below trade expectations.

• CBOT July wheat WN24 slipped 7-1/2 cents to $6.92-3/4.

• K.C. July hard red winter wheat KWN24 closed down 11-1/2 cents to $7.19-3/4, and MGEX July spring wheat MWEN24 last traded down 5 cents at $7.52-1/2 a bushel.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uUjROM0hQMDBT
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0hWMk1D
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XTjI0
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1LV04yNA==
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NV0VOMjQ=
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SAFEX WHEAT JUL24
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Short Term Precipitation Outlooks
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Short Term Temperature Outlooks
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