
Daily market 
Report

12 Jul 24



Parity Movements (implied price moves)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



South African Rand (ZAR)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

USD/ZAR Weekly: Bullish < R18.30
• ZAR stronger with focus on US inflation; Fed Chair said "more good data would strengthen" the case for interest rate cuts – Reuters News.

• Stronger than R18.30 the short-term ZAR is bullish with the overall long-term picture ZAR bearish.



USA Corn

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status very bearish < $4.50 
• Funds were net sellers of soybeans and soymeal and buyers of wheat, soyoil and corn – Reuters News.



White Maize

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status bullish > R5250



Yellow Maize

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status very bearish < R4100



USA Soya

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Nov24 Daily: Contract status very bearish < $11.50
• Beans rose slightly but were headed for their biggest weekly fall since Jun23 amid plentiful supply, lacklustre export demand and large crop– Reuters News.



Suns

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status bullish > R9400



SA Soya

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status very bearish < R9300



US KANSAS Wheat

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status very bearish < $6.70
• Wheat bounced on short covering and bargain buying, after slipping earlier on strong global crop prospects and an advancing US harvest – Reuters News.



SA Wheat

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Dec24 Daily: Contract status bearish < R6100



Weather

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

US Medium-term Precipitation Forecasts: US Corn moving into pollination
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