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Parity Movements (implied price moves)

USA Movement (Overnight) Cents Currencies 21-Feb-25 07:50:05
CORN CBOT (Jul25) 517.00 -2.75 R/$ last R 18.3440 -0.1520
SOY CBOT (May25) 1,066.25 12.25 Euro= $ 1.0492 0.0056
W1 CBOT (May25) 602.25 -6.00 GOLD $ 2,933 -19.4400
W2 KCBT (May25) 621.50 -9.00 BRENT $ 76.31 0.23
BlackSea Wheat (Near) 228.00 -2.00

Index Change

Maize (Jul25) 3,734 R -50.96 Wheat CBOT (May25) 4,059 R -74.41
Soya (May25) 7,186 R 23.70 Wheat Kansas (May25) 4,189 R -95.88
BlackSea Wheat Near 4,182 R -71.65 rRAND EFFECT ON WHEAT PARITY 4,250 -R 35.21



South African Rand (ZAR)

USD/ZAR Weekly: Bearish > R18.30

* ZAR firmed as focus shifted from the national budget postponement (now 12 March) to the first meeting of G20 foreign ministers in SA — Reuters
*  While weaker than R18.30 the medium-term ZAR is bearish.
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Jul25 Daily: Contract status very bullish > $4.70

» Corn unchanged as the market paused after a 16-month high and expectations for increased plantings as corn looks more profitable than beans — Reuters

Daily 1CN25

Cndl, 1CN25, Trade Price
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Jul25 Daily: Contract status bullish > R4600

Daily MAWNS

Cndl, MAVWNS5, Trade Price
20/02/2025, 4,680.00, 4,758.00, 4,591.00, 4,620.00
BBand, MAVWNS, Trade Price(Last), 20, Simple, 1.0
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Yellow Maize
Jul25 Daily: Contract status bullish > R4160

Daily MAYNS
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ZAR
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May25 Daily: Contract status bullish > $10.30

» Traders are closely monitoring bean harvesting in Brazil as a delay could curb planting of the country's second crop corn — Reuters

Daily 1SK25

Cndl, 1SK25, Trade Price
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May25 Daily: Contract status very bearish < R9500

Daily SUFKS

Cndl, SUFK5, Trade Price

20/02/2025, 9,032.20, 9,150.00, 9,032.00, 9,090.00
BBand, SUFKS5, Trade Price(Last), 20, Simple, 1.0
20/02/2025, 9,742.21, 9,367.30, 8,992.39

BBand, SUFKS5, Trade Price(Last), 20, Simple, 2.0
20/02/2025,10,117.13, 9,367 30, 8,617 47

SMA, SUFKS5, Trade Price(Last), 40
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Mar25 Daily: Contract status very bearish < R8900 [No Refinitiv graph for May SoyB]

Daily SOYHS

Price

Cndl, SOYHS5, Trade Price

20/02/2025, 8,800.00, 8,820.00, 8,725.00, 8,731.00
BBand, SOYHS5, Trade Price(Last), 20, Simple, 1.0
20/02/2025, 9,224 25, 8,904.10, 8,583.95

BBand, SOYHS5, Trade Price(Last), 20, Simple, 2.0
20/02/2025, 9,544 .41, 8,904 .10, 8,263.79
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US KANSAS Wheat

May25 Daily: Contract bullish > $5.80

+ Wheat set for a 7t weekly gain on expectations of tighter supply and despite easing concerns that US wheat may be damaged by extreme cold weather — Reuters

Daily 1KWK25
Price
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May25 Daily: Contract status bearish < R6160

Daily WEAKS

Cndl, WEAKS, Trade Price

20/02/2025, 6,161.00, 6,161.00, 6,130.00, 6,145.00
BBand, WEAKS, Trade Price(Last), 20, Simple, 1.0
20/02/2025,6,171.60, 6,123.45, 6,075.30

BBand, WEAKS, Trade Price(Last), 20, Simple, 2.0
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SMA, WEAKS, Trade Price(Last), 40

20/02/2025, 6,185.80

Price
ZAR

- 6,440
- 6,420
- 6,400
- 6,380
- 6,360
- 6,340

6,320

- 6,300
- 6,280
- 6,260

6,240

46,220
-6,200
®6,180
-

6,160

#5140
#5120
-6.100

6,080
*

6,000

- 6,060
6,040
*

~6,020

6,000

- 5,980
- 5,960

- 5,940

- 5,920

21 22 25 26 27 28 29 02 03 04 05 Os 09 10 11 12 13 17 18 19 20 23 24 27 30 31 02 03 08 07 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 209 30 31 03 04 05 Os 07 10 11 12 13 14 17 18 19 2o 21
November 2024 December 2024 January 2025 February 2025

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



SA Medium-term Precipitation Forecasts

Precipitation {(mm)
during the period:

777, 19 FEB 2025 at 00Z
to-

777, 27 FEB 2025 at 00Z

777, 27 FEB 2025 at 00Z
to-

777, 07 MAR 2025 at 00Z

Precipitation (% of normal)
during the first period:

7?77, 19 FEB 2025 at 00Z
to-
7?77, 27 FEB 2025 at 00Z

GrADS/COLA

Precipitation Forecasts

o . - e

Precipitation forecasts from the National Centers for Environmental Prediction
MNormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 18798-2003.
Forecast Initialization Time: 00Z19FEE2025

Precipitation (mm)
during the period:

77?7, 20 FEB 2025 at 00Z
“to-
7?77, 2B FER 2025 at 00Z

7?77, 2B FER 2025 at 00Z
“to-
777, 08 MAR 2025 at00Z

Precipitation (% of normal)
during the first period:

7?77, 20 FEB 2025 at 00Z
“to-
777, 28 FER 2025 at 002

GrADS/COLA
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Precipitation Forecasts

Precipitation forecasts from the National Centers for Environmental Prediction.
MNormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-20038
Forecast Initialization Time: 00Z20FEB2025
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