DENINVANEILG
Report

20 Mar 25




Parity Movements (implied price moves)

USA Movement (Overnight) Cents Currencies 20-Mar-25 08:02:04
CORN CBOT (Jul25) 472.00 5.25 R/$ last R 18.1146 -0.1094
SOY CBOT (May25) 1,007.75 -3.90 Euro= $ 1.0894 -0.0008
W1 CBOT (May25) 966.25 1.25 GOLD $ 3,046 15.6800
W2 KCBT (May25) 996.25 -4.75 BRENT $ 71.16 1.09
BlackSea Wheat (Near) 215.00 0.00

Index Change

Maize (Jul25) 3,366 R 17.34 Wheat CBOT (May25) 3,769 R -14.39
Soya (May25) 6,707 R -77.33 Wheat Kansas (May25) 3,969 R -535.77
BlackSea Wheat Near 3,895 R -23.52 RAND EFFECT ON WHEAT PARITY 4,000 -R 24.16



South African Rand (ZAR)

USD/ZAR Weekly: Medium-term ZAR bullish < R18.30

* ZAR softened on local inflation data [steady @ 3.1% vs 3.3% poll] and an interest rate decision by the US Fed [] — Reuters

Weekly ZAR=

21/03/2025, 18 18,1828, 17 99, 1813

Price
MSD
-19.50
SMA, ZAR=, Bid(Last), 10
21/03/2025, 18.40 |

l l ~19.20
SMA, ZAR=, Bid(Last), 50
21/03/2025, 18.19 \ T' ‘ ¢* ﬁ#‘ ‘ ~18.90

Cndl, ZAR=, Bid D

~18.60

4
18.30~18.30

UT ﬁ T A i - A I
I T f‘] | 1770
VAL | :
: -
1

_——

=15.60

~15.30

-15.00

[P‘H ~14.70

~14.40

~14.10

=13.80

~13.50
Féb Mar Apr May Jun Jul  Aug Sép Oet Nov Dec  Jan Feb Mar Apr May Jin Jul  Aug Sep  Oct Nov Dec  Jan Feb Mar  Apr May Jun  Jul Aug Sep  Oct Nov Déc  Jan Feb Mar  Apr May  Jin Jul Aug Sep Oct Nov  Dec Jan  Feb Mar Apr May Jun

Q12021 | Q22021 | Q32021 | Q4 2021 | @t2022 | Q22022 | Q3 2022 | Q42022 | Q12023 | Q22023 | @32023 | Q42023 | Q12024 | Q22024 | Q32024 | Q42024 | Q12025 | Q22025

n ro
Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report %M’



Jul25 Daily: Contract status bullish > $4.70

Daily 1CN25

Price

Cndl, 1CN25, Trade Price
20/03/2025, 4697, 4737, 46974, 472
BBand, 1CN25, Trade Price(Last), 20, Simple, 1.0
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Jul25 Daily: Contract status bearish < R4600

Daily MAWNS
Price
Cndl, MAVWNS5, Trade Price ZAR
19/03/2025, 4,080.00, 4,129.00, 4,030.00, 4,112.00 T
BBand, MAVWS, Trade Price(Last), 20, Simple, 1.0 5.350 5350
19/03/2025, 4,443.82, 4,298 35, 4,152 .88
BBand, MAVWNS, Trade Price(Last), 20, Simple, 2.0 - 5,300
19/03/20256, 4,589.29, 4 298 35, 4,007 41 5250
SMA, MAVWS, Trade Price(Last), 40 ’
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Yellow Maize
Jul25 Daily: Contract status bearish < R4160

Daily MAYNS

4640 Price
ZAR

Cndl, MAY N5, Trade Price

19/03/2025, 3,981.00, 4,055.00, 3,955.20, 4,045.00
‘BBand, MAYNS, Trade Price(Last), 20, Simple, 1.0
19/03/2025, 4,212.94, 4,118.25, 4,023.56

BBand, MAYNS5, Trade Price(Last), 20, Simple, 2.0
19/03/2025, 4,307.63, 4,118.25, 3,928.87

MA, MAY N5, Trade Price(Last), 40
19/03/2025, 4,238.75
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May25 Daily: Contract status bearish < $10.30

Daily 1SK25
Cndl, 1SK25, Trade Price Price
20/03/2025, 1009, 101234, 100714, 10071, USc
Bsh

BBand, 1SK25, Trade Price(Last), 20, Simple, 1.0
20/03/2025, 103734+, 10213,5+, 1005+ _ 1120
BBand, 1SK25, Trade Price(Last), 20, Simple, 2.0
20/03/2025, 1054+, 102135+, 98834+

SMA, 1SK25, Trade Price(Last), 40
20/03/2025, 10423,g+
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May25 Daily: Contract status very bearish < R9500

Daily SUFKS

Cndl, SUFK5, Trade Price

19/03/2025, 8 660.00, 8,750.00, 8,630.00, 8,700.00
BBand, SUFKS5, Trade Price(Last), 20, Simple, 1.0
19/03/2025, 8,986.51, 8,854.00, 8,721.49

BBand, SUFKS, Trade Price(Last), 20, Simple, 2.0
19/03/2025, 9,119.02, 8,854.00, 8,588.08)
SMA,, SUFKS5, Trade Price(Last), 40
19/03/2025, 9,127 65

10,000

Price
ZAR

10,150
10,100
10,050

10,000

9,875

9,950

~9,900

9,750

9,850
9,800

9,750

9,700
~9,650

9,600
9,550
9,500

9,450
~9.400

9,350
9,300

9,250

9,200
19,150
o

®0.100
19,050

9,000 .9,000

~8.950

18,900
8,875 ——

18,850
~8,800
8,750 ~8,750
*

68,700

8,650
8,625

8,500

—.8,600
~8,550

27 28 03 04 05 06 07 10 11 12 13 14 17 18 19
March 2025

20 23 24 27 30 31 02 03 06 O7 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30 31 03 04 05 08 07 10 11 12 13 14 17 18 19 20 21 24 25 2B
December 2024 January 2025 February 2025

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

20 24 25



May25 Daily: Contract status very bearish < R7800

Daily SOYBNKS

Price

Cndl, SOYBNKS5, Trade Price

19/03/2025, 7,537.00, 7,611.00, 7,537.00, 7,575.20
BBand, SOYBNKS5, Trade Price(Last), 20, Simple, 1.0
19/03/2025, 7,894 .50, 7,728.06, 7,561.62

BBand, SOYBNKS5, Trade Price(Last), 20, Simple, 2.0
19/03/2025, 8,060.94, 7,728 06, 7,395 .18

SMA, SOYBNKS, Trade Price(Last), 40

19/03/2025, 7,968.20
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US KANSAS Wheat

May25 Daily: Contract bearish < $6.00

Daily 1TKWK25

Price

Cndl, 1IKWK25, Trade Price Bsh
20/03/2025, 59715, 5987, 59575, 59674 LB4a5
BBand, 1KWK25, Trade Price(Last), 20, Simple, 1.0

20/03/2025, 604+, 5841+, 565+ | |/\
BBand, 1KWK25, Trade Price(Last), 20, Simple, 2.0
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May25 Daily: Contract status very bullish > R6160

Daily WEAKS

Cndl, WEAKS5, Trade Price

19/03/2025, 6,271.00, 6,271.80, 6,250.00, 6,250.00
BBand, WEAKS, Trade Price(Last), 20, Simple, 1.0
19/03/2025, 6,292.07,6.210.65, 6,129.23

BBand, WEAKS, Trade Price(Last), 20, Simple, 2.0
19/03/2025,6,373.49,6,210.65, 6,047.81

SMA, WEAKS, Trade Price(Last), 40
19/03/2025,6,164.98
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SA Medi

Precipitation (mm)
during the period:

Morn, 17 MAR 2025 at 00Z 150
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um-term Precipitation Forecasts

Precipitation forecasts from the Mational Centers for Environmental Prediction.

Mormal rainfall derived from Xie-Arkin (CMAP) Monthly Climateology for 1279-2003,

GrADS/COLA

Forecast Initialization Time: 00Z17MAR 2025
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Precipitation Forecasts

Precipitation forecasts from the Mational Centers for Environmental Prediction.

rormal rainfall derived from Xie-arkin {CMAP) Monthly Climatelogy for 1979-2003.

GrAaDSfCOLA

Forecast Initialization Time: 00Z18MAR 2025
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